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STANISLAUS COUNCIL OF GOVERNMENTS
Measure L - City of Patterson
Balance Sheet and Statement of Net Position
Governmental Fund and Governmental Activities
June 30, 2024

Reclassifications Governmental 
Measure L Fund and Eliminations Activities

ASSETS
Cash and investments 4,736,476$            -$                           4,736,476$            
Accounts receivable 291,764                 -                             291,764                 
Accrued interest receivable 38,763                   -                             38,763                   

Total assets 5,067,003$            -$                           5,067,003$            

LIABILITIES
Accounts payable 1,157$                   -$                           1,157$                   
Unearned revenue 827,191                 -                             827,191                 

Total liabilities 828,348                 -                             828,348                 

FUND BALANCE/NET POSITION
Restricted 4,238,655              -                             4,238,655              

Total fund balance/net position 4,238,655              -                             4,238,655$            

Total liabilities and fund balance/net position 5,067,003$            -$                           5,067,003$            

See Notes to Financial Statements. 4



STANISLAUS COUNCIL OF GOVERNMENTS
Measure L - City of Patterson
Statement of Revenues, Expenditures, and Changes in Fund Balance and Statement of Activities
Governmental Fund and Governmental Activities
For the Year Ended June 30, 2024

Reclassifications Governmental 
Measure L Fund and Eliminations Activities

REVENUES
Measure L funds/capital grants and contributions 1,836,921$            -$                           1,836,921$            
Investment earnings (loss) 122,858                 -                             122,858                 
Contributions from City of Patterson 727,479                 -                             -                             

Total revenues 2,687,258              -                             1,959,779              

EXPENDITURES/EXPENSES
Streets and roads - Measure L 1,454,958              -                             1,454,958              
Bikes and pedestrian - Measure L 69,777                   -                             -                             
Contributions to City of Patterson Street Fund 133,369                 -                             -                             

Total expenditures/expenses 1,658,104              -                             1,454,958              

Net change in fund balance/net position 1,029,154              -                             1,029,154              

Fund balance/net position-beginning 3,193,379              -                             3,193,379              

Restatements 16,122                   -                             16,122                   

Fund balance/net position-beginning, restated 3,209,501              -                             3,209,501              

Fund balance/net position-ending 4,238,655$            -$                           4,238,655$            

See Notes to Financial Statements. 5



STANISLAUS COUNCIL OF GOVERNMENTS
Measure L - City of Patterson
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget to Actual (GAAP)
Special Revenue Fund
For the Year Ended June 30, 2024

Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Measure L funds/capital grants and contributions 1,124,762$      1,124,762$      1,836,921$      712,159$         
Investment earnings (loss) 7,040               7,040               122,858           115,818           
Contributions from City of Patterson -                       -                       727,479           727,479           

Total revenues 1,131,802        1,131,802        2,687,258        1,555,456        

EXPENDITURES
Streets and roads - Measure L 1,819,056        1,823,225        1,454,958        368,267           
Bikes and pedestrian - Measure L 249,309           249,309           69,777             179,532           
Contributions to City of Patterson Street Fund 1,508,455        1,199,944        133,369           1,066,575        

Total expenditures 3,576,820        3,272,478        1,658,104        1,614,374        

Net change in fund balance (2,445,018)$     (2,140,676)$     1,029,154        3,169,830$      

Fund balance-beginning 3,193,379        

Restatements 16,122             

Fund balance-beginning, restated 3,209,501        

Fund balance-ending 4,238,655$      

See Notes to Financial Statements. 6
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current financial resources 
economic resources. 

current financial resources measurement focus 
modified accrual basis of accounting

1. Cash and investments 

2. Accounts Receivable 

3. Net Position 

• Restricted 

• Unrestricted 
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4. Fund Balance 

• Restricted 

• Unassigned 

5. Implementation of Governmental Accounting Standards Board (GASB) Pronouncements 

9



10



Project Name  Project Budget 
 FY 23-24 Local Control 

Measure L Expenses  Variance 

Kinshire St. Rehabilitation - Phase 2  $                              1,574,404  $                              1,455,139  $                                 119,265 
Traffic Signal at Sperry & Hwy 33                                     128,300                                                 -                                     128,300 
Bike & Pedestrian Project                                     129,226                                                 -                                     129,226 
Pedestrian Crosswalk Safety Project                                     249,309                                       69,777                                     179,532 
Transfer Out to Street Project Fund 
for Various Street Projects                                  1,495,581                                     133,188                                  1,362,393 

Total 3,576,820$                               1,658,104$                               1,918,716$                               

STANISLAUS COUNCIL OF GOVERNMENTS
MEASURE L - CITY OF PATTERSON
Schedule of Expenditures by Project
For the Year Ended June 30, 2024
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards.
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Government Auditing Standards
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Opinion on Measure L Program Compliance 

Basis for Opinion 

Responsibilities of Management for Compliance 
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Auditors’ Responsibilities for the Audit of Compliance 

Government Auditing 
Standards;

Government Auditing Standards

•

•

•
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