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successor agency’s wel te. Prior to January 1, 2012, the successor agency is authorized to
make pavmen under the adopted EOPS. After January 1, 2012, only payments listed in the
approv OPS may be made by the successor agency. Further, after January 1, 2012, all
contrac . :d into between the agency and the city or county that ¢c1  :ed it are declared to be
invalid by the Dissolution Act, and no longer binding on the successor agency, except for written
agreements to pay certain debt obligations in connection wi issuance of bonds, or written
agreements that provided loans or other startup funding for the agency that were entered into
within two years of the formation of the agency.

IMPACT

None with this action.



PATTERSON REDEVELOPMENT AC..NCY
RESOLUTION NO. 2011-03

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE CITY
OF PATTERSON APPROVING AND ADOPTING AN ENFORCEABLE
OBLIGATIONS PAYMENT SC....DULE PURSUANT TO "™ 1X 26

WHEREAS, pursuant to the Community Redevelopment Law (Health and Safety Code
Sections 33000 er seq.), the City Council of the City of Patterson (“City”) created the
Redevelopment Agency of the City of Patterson (“Agency”); and

WHEREAS, the Agency has been responsible for implementing the Redevelopment
Plan for the Patterson Redevelopment Project covering certain properties within the City
(“Project Area™); and

WHEREAS, as part of the 2011-2012 State budget bill, the California State Legislature
recently enacted, and the Governor signed, companion bills AB 1X 26 and AB 1X 27, which
eliminate every redevelopment agency unless the community that created it adopts an ordinance
agr 1 to participate in an Alternative Voluntary Redevelopment Program (“Alternate
Redevelopment Program™) which requires the payment of an annual “community remittance”
payment; and

WHEREAS, AB 1X 26 also requires redevelopment agencies to adopt, by August 27,
2011, an Enforceable Obligations Payment Schedule (“EOPS”) which will serve as the basis for
the payment of the Agency’s outstanding financial obligations if the City does not adopt an
ordinance electing to participate in the Alternate Redevelopment Program and the Agency is
dissolved; and

WEF ™77 \S, should the City determine by the time set forth in ~ ¢ legislation th it will
participate in the Alternate Redevelopment Program , then the Agency will remain in operation,
and the EOPS will no longer be necessary;

NOW, THE™ 70" THE REDEVELOPMENT AGENCY OF THE CITY OF
P4, . ZRSON DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2. Approval of EOPS. The Agency hereby approves and adopts the
Enforceal @ Obligations Payment Schedule, in substantially the form attached hereto as Exhibit
A, as required by Health and Safety Code Section 34169, added by the recently enacted
legislation AB 1X 26.
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Executive Director is further authorized and dit  ‘ed to tre  1t, by mail or electrr ="~ means, to
the Stanislaus County Auditor-Controller, the State Controller and the Department of Finance,
notification providing the website location of the posted EOPS and other information as required

by AB 26.

Section 4.  Effective Date. Pursuant to Health and Safety Code Section 34169(i1), the
Agency’s action to adopt the EOPS as set forth herein shall not be effective for three (3) business
days following adoption of this Resolution, pending a request for review of the EOPS by the
Department of Finance.

PASSED AND ADOPTED at a regular meeting of e Redevelopment Agency of the
City of Patte  n, on the 16th day of August, 2011, by the following vote:

AYES: Members Farinha, Smith, Novelli, Buehner and Chair Molina
NOES: None
EXCUSED: None
ABSTAINED: None
APPROVED:

Luis I. Molina, Charr
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I hereby certify that the foregoing is a full, correct and true copy of a resolution passed by
the Patterson Redevelopment Agency of the City of Patterson, a Municipal Corporation of the
County of Stanislaus, State of California, at a regular meeting held on the 16th day of August
2011, and I further certify that said resolution is in full force and effect and has never been
rescinded or modified.

DATED:
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EXHIBIT A

ENFOF "ZABLE OF'" "GATIONS PAYMENT SCHEDULE
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